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RESOLUTION CANCELLING MORTGAGE OF
MARGARET MROZ, 235 ROCKWELL AVENUE, LONG BRANCH, NEW JERSEY 07740 TO
THE CITY OF LONG BRANCH

WHEREAS, the City of Long Branch has provided RCA funds in the amount of
$43,429.00 to Margaret Mroz for property located at 235 Rockwell Avenue, Long Branch, New
Jersey 07740, and

WHEREAS, the original Mortgage for $43,429.00 was made on November 23, 1998 and
recorded on January 6, 1999 in Mortgage Book MB 6663, Page 680, and

WHEREAS, Margaret Mroz has met the terms and conditions of the Mortgage Loan
pursuant to the review and recommendation of the Office of Community and Economic
Development pursuant to its letter of December 31, 2008 executed by Tonya Medina, Housing
Technician, and

WHEREAS, the loan was an RCA loan which improved the value of the property, and

WHEREAS, the conditions of the loan have been met,

NOW, THEREFORE BE IT RESOLVED, by the Council of the City of Long Branch that
the Mayor of the City of Long Branch being and is hereby authorized to execute a Discharge of
Mortgage for the premises known as 235 Rockwell Avenue, Long Branch, New Jersey, 07740,
owned by Margaret Mroz in the amount of $43,429.00 made on November 23, 1998, recorded
on January 6, 1999, in Mortgage Book MB 6663, Page 680, and

BE IT FURTHER RESOLVED, that a copy of this Resolution be forwarded to Margaret
Mroz, and

BE IT ALSO FURTHER RESOLVED, that upon the execution of the Discharge of
Mortgage the City shall file the Discharge of Mortgage with the Monmouth County Clerk’s Office.
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RESOLUTION APPROVING
PLACE-TO-PLACE TRANSFER OF STATE LICENSE #1325-34-029-009

WHEREAS, LB License, Inc. has applied for a place to place transfer of
Plenary Retail Consumption (seasonal license running from May 1 to Nov. 14th)
License No. 1325-34-029-009 from pocket status with a mailing address of 5
Marine View Plaza, Suite 500, Hoboken, NJ 07030 from inactive status to 50 Laird
Street, Long Branch, NJ and the application for a place to place appears to be
complete in all respects: and

WHEREAS, proo'f of publication of notice has been submitted and there
have been no written objections received by the City Clerk, fees have been
paid and approvals have been given by the appropriate departments; and

WHEREAS, the applicant has submitted plans to the Clerks office which
outlines the area where alcoholic beverages will be served including an outside
area for a sidewalk café.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Long
Branch, that Plenary Retail Consumption License No. 1325-34-029-009 (seasonal
license), in the name of LB License, Inc, be and the same is hereby transferred
from inactive status to 50 Laird Street, Long Branch, NJ effective March 24, 2009.
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LB LICENSE INC. 50 Laird Stree]
BUNGALOW HOTEL]

his is for a place to place transfer from Stewarts to Bungalow Hotel. A chonge]
in corporate structure of LB License Inc. has also occuned which does not hové]
fo be approved by resolution. The officers of LB License are as followﬂ

OWNERS: Michael Barry
David Barry
Anthony Diaco
Anthony Diaco, Jr.
Nichalas Diaco
Lachery Diaco, Jr.

STATE LICENSE #: 1325-34-029-009
Seasonal License
May 1, through Nov. 14th

STATUS: Activating May 1, 2009
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RESOLUTION
(To apply for and accept N. P. Balanced Housing funds)

WHEREAS, Garfield Two Housing Urban Renewal, LP desires to apply for and
obtain funds from the New Jersey Department of Community Affairs, Neighborhood
Preservation Balanced Housing Program for an amount not to exceed the maximum
amount allowed in accordance with N.J.A.C. 5:43-1 and FF for the purpose of the new
construction of sixty-one (61) units of rental housing for families located at a portion of

Lot 4, Block 314 and Lots 15, 16, 33, 34, 35 and 36 in Block 313 in the City of Long
Branch.

BE IT THEREFORE RESOLVED, that the City of Long Branch does hereby
support this application for such funds to the New Jersey Department of Community
Affairs, Neighborhood Preservation Balanced Housing Program and acknowledge that
they are an eligible municipality in accordance with N.J.A.C. 5.43-1.3(b)(c)(d). The
municipality also asks that a waiver of N_J -A.C. 5.43-1-3(a), as permitted under N.J.A.C.
5:43-1.6, be granted to allow Garfield Two Housing Urban Renewal, LP the
Sponsor/Developer, as permitted under N.J.A.C. 5.43-3.1(a)(1), to contract only for this
project, directly with the Department of Community Affairs.

L Irene Joline (Name of Clerk/Secretary) of the City of Long Brznch hereby
certify that at a meeting of the Council of the City of Long Branch held on

March 24, » 2009 the above resolution was duly adopted.
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RESOLUTION OF NEED FROM MUNICIPALITY

WHEREAS, Pennrose Properties, LLC and Maestro Community Development Corporation

(hereinafter referred to as the “Sponsor”) proposes to construct a sixty-one (61) unit affordable housing

project (hereinafter referred to as the “project”) pursuant to the provisions

of the New Jersey Housing and

Mortgage Finance Agency Law of 1983, as amended (NJ.S.A. 55:14K-1 et seq.), the rules promulgated
thereunder at N.JA.C. 5:80-1.1 et 5¢q., and all applicable guidelines promulgated thereunder (the
foregoing hereinafter collectively referred to ag the “HMFA Requirements™) within the City of Long
Branch (hereinafter referred to as the “Municipality”) on a site described as a portion of Lot 4, Block 314
and Lots 15, 16, 33, 34, 35 and 36 in Block 313 as shown on the Official Assessment Map of the City of
Long Branch, Monmouth County and commonly known as Garfield Court Phase II, New Jersey; and

WHEREAS, pursuant to the HMFA Requirements, the governing body of the Municipality

hereby determines that there is a need for this housing project in the Municipality.

NOw, THEREFORE, BE IT RESOLVED by the Council of the City of Long Branch (the

“Council”) that:

THIS RESOLUTION IS ADOPTED AS OF THIS 24th _ DAY OF March
2009 by the Council of the City of Long Branch, New Jersey.

—_——

(2) Th

(D The Council finds and determines that the Garfield Court Phase IJ 61 unit affordable

rental Project proposed by the Sponsor meets or will meet an existing housing need;

funding to finance the Project.
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RESOLUTION

WHEREAS, Pennrose Properties, LLC and Maestro Community Development
Corporation desire to apply for and obtain a grant from the New Jersey Department of
Community Affairs, Neighborhood Preservation Balanced Housing Program for an amount not
to exceed the maximum amount allowed in accordance with N.J.A.C. 5:14 for the purpose of the
rehabilitation and new construction of a 61 affordable rental housing units for familjes as part of
the Garfield Court Phase II housing development to be developed by Pennrose Properties, LLC
and Maestro Community Development Corporation together with the City of Long Branch
Housing Authority;

BE IT THEREFORE RESOLVED, that the City of Long Branch does hereby authorize
the application for and the execution of a contract for the receipt of such a grant from the New
Jersey Department of Community Affairs and the New Jersey Housing and Mortgage Finance
Agency and does further, upon the execution of such a contract, authorize the expenditure of
such funds pursuant to the terms of said contract between the City of Long Branch and the New
Jersey Department of Community Affairs/New Jersey Housing and Mortgage Finance Agency.

BE IT FURTHER RESOLVED that the City of Long Branch does hereby commit to
this project a Payment In Lieu of Taxes Agreement and a waiver of building permit fees for the
Garfield Court Phase II Project. The Payment in Lieu of Taxes Agreement may be pursuant to
the Long Term Tax Exemption Law, N.J.S.A. 40A:20-1, et seq., or Section 37 of the New Jersey
Housing and Mortgage Finance Agency Law of 1983 (N.J.S.A. 55:14K-1 et seq), such
determination to be made by the authorized officers of the City of Long Branch, provided,
however, that the City of Long Branch shall be authorized to enter into Payment in Lieu of Taxes
Agreements with Pennrose Properties, LLC and Maestro Community Development Corporation,
the developer of the Project, or its nominee, under both programs if such officers so decide.

BE IT FURTHER RESOLVED that the persons whose names, titles, and signatures
appear below are authorized to sign the application and that they or their successors in said titles
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PILOT AGREEMENT LONG TERM TAX ABATEMENT
FINANCIAL AGREEMENT PURSUANT TO THE LONG
TERM TAX EXEMPTION LAW,
N.J.S.A. 40a:20-1, et seq.
BETWEEN THE CITY OF LONG BRAN CH AND
GARFIELD TWO HOUSING URBAN RENEWAL ASSOCIATES, LLC

THIS FINANCIAL AGREEMENT (hereinafter, the “Agreement”), is made as of this
24th day of _ March » 2009, between GARFIELD TWO HOUSING URBAN RENEWAL,
LP, an urban renewal limited liability company of the State of New Jersey, having its principal
office at ¢/o Pennrose Properties, LLC, 230 Wyoming Avenue, Kingston, PA 18704, herein
designated as the “Entity,” and the CITY OF LONG BRANCH, a municipal corporation in the

County of Long Branch and the State of New Jersey, hereinafter designated as the “City.”

WITNESSETH:

In consideration of the mutual covenants herein contained and for other good and
valuable consideration, it is mutually covenanted and agreed as follows:

l. This Agreement shall be governed by the provisions of the Long Term Tax
Exemption Law, as amended and supplemented, N.J.S.A. 40A:20-1, et seq. (the “Law”). Itis
expressly understood and agreed that the City relies upon the facts, data, and representations
contained in the Application of the Entity project for Tax Abatement pursuant to the Long Term
Tax Exemption Law, 40A:20-1, et seq., (hereinafter, the “Application”) attached hereto as
Exhibit “1.” The Entity shall at all times prior to the expiration or other termination of this
Agreement remain bound by the provisions of the Law. Operation under this Agreement shall be
terminable by the Entity in the manner provided by the Law.

2. The City has granted and does hereby grant its approval for an urban renewal
project, the nature, magnitude and description of which is disclosed below and in the
accompanying Application, to be built under the provisions of the Law on the land described in
said Application located on a portion of Block 314, Lot 4 and Lots 15,16, 33, 34, 35 and 36 in
Block 313 in the City of Long Branch, New Jersey (hereinafter, the “Project”). The City finds
that the redevelopment of the Project creates a substantial benefit to the City when compared to
costs, if any, associated with the tax exemption granted herein and, further finds that such tax

exemption is of significant importance in obtaining the development of the Project and in
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influencing the locational decisions of probable occupants of the Project. A summary of the
Project follows:

(a) The Project is a sixty-one (61) rental unit Low Income Housing Tax
Credit project, comprised of a mix of one, two and three bedroom rental units located on the
former site of a public housing development owned and operated by the City of Long Branch
Housing Authority. The Project site is located within the north central portion of the City of
Long Branch. The 61 rental units will be located in 13 buildings that will be a mixture of
duplexes, townhouses, and flat style dwellings. All 61 of the rental units will be leased
exclusively to tenants whose incomes are at or below eighty percent (80%) of the area median
income, and so qualifies as a “low and moderate income housing project” under the provisions of
the New Jersey Long Term Tax Exemption Act and will be maintained as a low and moderate
income housing project for a period of thirty (30) years from the completion of construction.

(b) The Project is part of a greater effort to dramatically improve the
surrounding neighborhood. For 60 years, Garfield Court Addition sat within a neighborhood of
other public housing mixed-in with private homes. Though some of the owner-occupied housing
is well-maintained and stable, the neighborhood reflects the distress of those units that are not.
The Project represents the fourth step in the described community revitalization that is being
undertaken by the City of Long Branch Housing Authority together with its chosen developer,
Pennrose Properties, LLC and Maestro Community Development Corporation. The Projectis a
key component of a proposed 140 unit revitalization project to include other affordable rental
and homeownership units.

(c) The Garfield Court Addition site is currently owned by the City of Long
Branch Housing Authority. It will be ground leased to the Entity, which is a New Jersey limited
liability partnership that was formed by Pennrose Properties, LLC and Maestro Community
Development Corporation, and which will own the 61 rental units. The Entity was qualified as
an “urban renewal” entity under the Law in April, 2009. The general partners of the Entity will
be Pennrose GP, LLC, an affiliate of Pennrose Properties, LLC and Maestro Community
Development Corporation, a 501(c)(3) entity and an affiliate of the City of Long Branch Housing
Authority . The Entity will admit investor non-managing member entities in connection with the

Low Income Housing Tax Credit syndication of the Entity and Project. The ground lease will be
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